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COVering the early banking days of Oklahoma which was the
beginning of the finineciel structure of this State.

I have been requested to give some -infornation on early

banking in Jklahomsa, I feel that V. W. Logén, fresident of the

ity National Bank and Trust Comceny, klahoma 7ity, would be

better able to handle this article. he has been closely
associated with JOklahoma banking from the beginning.

There has been aonsidersble arcsument as t9 which was
really the first bank to be establi.hed in what is now known
as the State of Oklahoma, I believe it is generally aonceded
that the nearest approach to a bank was established by Hoff-
man, Charles and Conklin. I quote from a letter written to
me by kr. B. L. Conklin: ’

-"In 1887, located as traders at Sac and fox Agency,
..essrs, r. S. Hoffman, J. B. "harles, and Kyself, operating
as ﬁoffman, Gha;les and "“onklin, Oftén found ourgelves in
great need of banking facilities, eSpeciafly to obtain the
cash wherewithal to pay Government checks to the Indians,
ve practically opereted as a bank, but did not formally

organize ourselves into a bank until September 1892. 4s a

trading Tompany we extended crédit, accepted'deposits and
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and oashed ghecks. However, we seldom had very much cash on
hand at one time. The Dalton boys and others who sometimes
happeﬂbd along would meke themselves free with the cash and
fail to leave a check for the same. For about five years we
gonducted a bank somewhat grocery-store fashion, patterned after
farm work, open for business early after breakfast, closing
late in the evening, were libersl with accommodations to

-

customers at off hours and pert of Sunday". This bank was

afterwards chartered as the “nion National Bank of Chandler,

3
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The "ommercial Bank of Guthrie was opened for business
«prilz4, 1889, In May 1889, the LicNeill-Little Banking "om-
pany was organized in Guthrie by "Uncle Joe" MoNeill. This
bank was changed to the lLuthrie .lational Sank on June ?4 1850,
with charter umber 4548. The name of the bank was changéd to k
the First lational Bank on Degember ¢, 1912, atd is still be-
ing operated under the splendid management of lled Holman,

The First lational Bank of Muskogee was chartered on
August 1, 18920, being organized by Robert L. Owen, who rep-

resented Jklahoma in the United States Senate for a num-
ber of years. This bank is still in operetion with Harry :f.
Ogden as President. It has a unique reputation as a dividend

paying bank, and I believe there is no question but that the

dividend regord of this bank exaeeds that of any other bank

?
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ever organized in the State of Oklahoma.

On August 17, 1888, there wag orgenized ey J. F.

Anderson in Ardmere, what was known as J. F. Anderson and

Son Benk. It hed & paid-in odpital of $3,200,00 and its

L4

depodits on the first day of husiness aggregafed ~203,75,

«

On August 195 1@96, the -charter was changed to the First

ﬂation : Bank of agdmore, meking it‘the fodrth .ationgl
* ‘
Bank t0 be organized within the State.

A

There is considerable argument as to which banker

A}
“

holds the record of ;gngest setvige, but I think that goes -
to Dr. Oliver Bagby of the'Firét Nationsdl Bank of %inita,
which he organlzed in_189l.\ He served thet bank as Pres-

ident up until a few years aeo, when h1s brother took over

the actlme‘reins as rr331dent, but Dr. Bagby oan stlll be

found at the. sane post of duty after forty years of‘eervice.

State Banxs had no early suoervisl-n. Afterx Nafion-

a

al BanKs were regularly examlned by the representative from

.tLe offlce of tbe "omptroller, o S. Seargh of Shawnee was

« o N

: app01nted first Bank Commissionsr of the otete. He was fol- '

lowed by John Pugh, Frank Je Wyooff and later by is He $m0ck.'

. Ihe above named Bank 7ommissioners had no assistants,, ”

R 3

not even a dlerk, and qaturally the early State Banks had but

"little supervision from the,éanking department.. Jhese Come’
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missioners ‘had but’ little time to qive to any one Bank.,

[

«. . " Further iilustrating the loose menner in which early

¢

banking waa conducted on thé Indian Territory side of the

State: Banks were chartered under Lne srkansas law and it
:‘ - '10 N . ER f . .

was not necessary to have any paid-in capital. sbout thirty

e
S

years.ago I“heard;one"oflour early bankers, in addressing a

meetlng, staue that during his first ban.ing experiences in

tha Iddian Territory, he did not put up any capital whatever.
) ’ . & ~

.He bought & safe and prlntea the word "Bank On & piepe of carde

'board and tacked it up at the side of the aoor. En &14ittle

1
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\while, "Nester" dr0nped in and ‘said *"So this is the new

‘bank" and dep031ted §150 06, A little later in oame another

¢ N

."Vester“ and deposibed @200},0. Hq,said, "I got tq thinking

“{4. over and decided that meybe my bank was going to be a

3

suceess after.all, so I had §100,00 in cash and thought if

N 4

the other fellow had oonfidence'in m:; bank, I had b&tter dg-
posit my,$lOOJOd‘to show my cbnfidehoe. This bonk orosoered
< %

'Y »

in a small Way, and after a few years We'.paid in whet was con-

-

&

31oered _very substantial capital- &5 OOO OO. )

‘The sarly bankers,vrealizing‘the necessity for or-

-

ganization, met in Guthrie, in June 1597, and organized the

Jklahoma Bankers association. Mr. U. 7, -uss President of

¢ <
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the Guthrie National Bank, was elected .Jresident and Lr. D. W.

Hogan of Yukon was elected Secretary and Treasurer. lr. D, W,

-~

rnogan bears the distinction of being lhe on%y-banker present
at that meeting whe is stil: activelr engagé@ in the bqpxing
business. The next'meeting was held at 1l Rend in Leceﬁber,
1597, and W, S, Search of Shawnee was elected President, ?@o
Otto A.SButtee of E1 Reno Was elected Seoretary, and D. W.!
Hogan ofYukon was elecfed Treasurer.. I* 189¢ the Associati\n

met in Juthrie and Mr., Otto e Schuttee was elected Presiéenﬁ.

i

‘his was the first meeting of the Jklahima Bankers issceiation
that I had attended, and I heve not missed & meeting of the

iy
b
\

Y
association since that time, having the unique record of

2

.aving attended thirty two eonsecutive neetinas, ‘ .

«

The banking business has ieveliped in e.,ual pro-

-
4

portions to other business of the State until today‘ei£her
the Ziational Bank of Tulsa, or the First National of Ok1a~
homa 7ity have more deposits than the totel banks within the
state twenty five years ago. Xach of theée banks have grown
from a small beéinning until today the National Bank of
Tulsa is comfortably housed in a twenty four story building,
while-the First National Bank of Oklahoma City is hogsed in a

twenty seven story building. : .

Banking laws and banking methBds have been made more
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efficient until today Jklahoma's banks equal those of any

state in the Union for safety and service,



