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Intexrview with H. R. Warner ) '
- By-Jaxzes R. Carselowsy, Field Worker.

J
)

AN OLD INSTITUTIONa

. My name is H. R, Warner. I em Vige-President of
the First National Bank of Vinita, Oraig County, Okla-
hems, On March 15, 1937, the bank celebrated its 45th
birthday anniv&raary and nothing would please me more’
than to have this event go down in histdry aﬁd be
resorded with your Indian-Pioneer History, of this great
atate, This bank is the third oldest Nationa} bgnk in
the state. being exceeded by the First National Bamk of

" Muskoges and the First National Bank of Guthrie,

»

FIRST DIRECTOR'S MERTING

Our first director's meeting of the First Kational
Bank wes held on July 21, 1891, On that afterncon the
fﬁrward looking group of early day settlers decided that
the little pionesr oity of 1000 inhabitents needed &
bank, Thé only place of safety those days for money was
@o deposit 1t with some merchant who had a safe in
which to look {t up, Many farm;re and stockmen ﬁ.pt
their money hid about their places, One remarkedbls

inotdent of pesple hiding their money is told about "Unale"
Joe Thatcher, & Delaware Indian who sold his farm {n Kansas

4

.
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for & good sux and emigrated to the Indian Territary
with the rest of hﬁ tribe, He wag afraid of being
robbed on the way and he got all of his money in

g0ld and silver, put it in.a seck and buried it in a
barrel of salt, Since sslt will not burn and was .
plentiful in those days, he left his money buried
there in his smoke-house until he was sure in his owmn
mind that the new institution was safer thalf his salt
barrel, when he brought it in and deposited it in our
bank, -

There was gonsiderable correspondence with
Washington officials in regard to a National charter,
-finally on Mareh 8, 1882 by authority of President
Ben jamin Harrison and Ee Se Lacey, Comptroller of the

ourrency, & national cherger was granted,

QUR_OHARTER,

WHERBAS, by satisfactory evidence prgaented t0
the undersigned, 4t hes boor; made to appear that,
"The First National Bank of Vinita" {n the tow of
Vinita, in Cherckes Nation, Indian Territary, has oome

plied with all the provisions of the statutes, of the

United States, required to be acmplied with before an
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association sliall be authorized to commsnce the
ﬂuainpsa of baanking.

, Now, theresfore, I, Fdward S. lLacey Camptroller
of the Currency, 40 hereby aertify that "The First
Netional Bank of Vinita" 4in the town of Vinite, in
Cherckee Ration, Indian Territory, 1s authorized to
otrmengé the business of banking as provided in Seo-
tion Fifty-one hunired and sixty-nine of the reviased

statutes of the United States,

~ "IN TESTIMONY WHERROF, witness my hand and
I .
seel of Offics, this 8th day of March, 1892,

‘Be 84 Lacay, Comptroller of the Currenay.

% 2ok e A0l ok e ok ok 3t i oK o ok ke o kool At ok Tl Aok K Rk ok ok ke ko e ale e o R R ok e ko ok KOk Kok ok
JIBST OFFICKRS ELECTED

Our old minutes show that on February 29, 18938,
the stockholders met aﬁé elegted the following officers:
Se S. Cobdb, President, E, N, Ratsliff, Vice-President
H. N. Cook, Cashier, Directors: S. S. 0obb, E. N. Rate
cliff, M, E. MILFORD, Oliver Bagby, H. C. Gock, B, F
Fortner, S J. Hall, W, X, Halssll, G, Hayden, E. F.

Reinhert and W, A, Graham, N

- J >
N /

?



. WARNER, H. Re

After working out all the details and -engaging
banking quarters i{n the Ocbb Hotel, the &ircators met
on Mareh 14, 1892 and instructed the sashier tpiopnn
for business on the following day, Mareh 1%, 1892,

»

FIRST DEPOSITER.

Sam Loforce, of the firm of Leforce Brothers Ranch
hgard apout the bank and saddled his cow pony and came
golloping up to the ﬂank corner and hitched his horse,
came in and said, "Understand you fellows are going to
start a bank®", "That's right" was the ainumr, "Shets
open this morni§g§. "Then I've éume t0 be your first
depositer", he said. It was then the First National
Bank of Vinita was born, He is still a customey and
has been all through the 45 years of oub existence,
Other original and surviving customers inaelude: Dr.
Oliver Bagby, E& Shanahan, Les Barrétt, E, F, lLeforce,
Mrs. Eliza Strout, Herry J, Campdbell, J. M. Darraugh,

T. D. COX. \'1. n. Sm é-nd "0 HQ Kornﬂgay. 811 Ofﬁ_”&’_
___ Vinita, Phi) Horton of BlueJeoket, John Franklin and
Re @, Costley of Estella, W. A, Graham of Pryor and

George Harlan of White Oak,
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GILY THAKE PRESIDENTS,

The bank has had only thres presidents during
the 45 years of its existence. The late S, S. gobb
gserved as president the first year, when he was'
sucoeeded by Dr. Oliver Bagby, who served for the .
next 32 years, when he reasigned on account of failing
health, He was suceseded by hi; brothsr, Dre Louig/fﬁ
Bagby, who has served since then,

TAKES OVER VINITA NATIONAL,

Prior to Auguas, 1929, the Vinita National Bank
had abscyrbed the Cherokee National and the First State
Banks of Vinita and in that year the Vinita National
and the First National Banks were sonsolidated, Seve
eral officers of the Vinita National Bank then transferred
their agtivities to this bdank,

A TEN YEAR PRRIOD OF PROGRESS

A report t6 the 45th annual sharsholdars' mesting
by We Fo Reynolds, Vice-President and Manager of the
Bank alearly reveals the remarkable progress made by
The First¢ National Bank in the ten year period from

1926 to 1938, a decads beset by several arop failures
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and the worst depression of business historye Dure
ing the ten year pericd the bank strengitened its
position by inereasing its capital ntoo;‘sso, 000,00,
frun $60,000,00 to $60,000,00 .and by inoreasing 1ts
surplus $88,000,00, from $12,000.00 to $80,000,00 and
by inoreasing its wudivided profits acaocunts approx-
imately $52,000.,00, at the same time, both deposi ts
and looal loans were virtually doubled, deposits ip-
oreasing from $038,160,00 to $1,848,836,75, and loans
granted by the bank scared fram $345,800,80, in 1926
to $648,226,00, in 1936,

Perhaps, one of the surest tests of the use-
ruln;sa of & bank $0 & commnity is 1its ability snd '
willingness to0 make sound loans, Mr. Reynolds report
shows that in the ten year period fromv'_ 1926 to 1936,
the First Hational Bank of Vinita made 40,496 loans
for a total of §14,306,2337,00, Thers was a net loss
on loans during this time of only $24, 383,68, or one-
sixth of the pergsnt of the totel, which apoaki not
anly for thy emaervatism of the bank's offiaesrs but
of the high integrity of the bank's borrowers,

The First National Bank of Vinits is now pleas

antly situated in {ts own building, a three story
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strugture at the carner of Illinois Avenue and Wil
son Street, ‘toro four Federal highways pass the
front door. In 1935, the Sank greatly enlarged its
- quarters, inoreassd {ts lobby space and modernized
by installing new fixtures. I{ presents evury sex-
vice of a mo/do'rn bank, inecluding c safety deposit
vsult with individual boxes for the pretection of
personal valuables, Sinee there are no othsr banke
ing institutions in the éomnitir, earnings of the

. First National Bank have been sufficient to make

cesgary the servige qhargo systen that has be-
ocoms \almost universal in dankinges Handling a good
volume \of busiress and handling it econamically,
this b has the distunation of being the only one
of. ;ta size\ that dovea not have a servige charge to

customers,

——

ORIGINAL DIRECTORS STILL LIVING,

Three of the original directors of the First
Netional Bank are alive today aml 1iving in Vinita,
& ann;ounqmg 0 ties, They are Dr. Oliver
Bagby, 78 yoars old, M,\E. mum. 8l years o0l4,
both of Vinita and W, 4. am, 88 yvars o0ld, of

Pryor. Mr. Graham has the dissinction of having
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never missed an annual meeting ur -ths diro;tors sin
'tldu bank was organiged 45 years ago. Mr, Graham 16w
cated in Pryoer Oreek, Indian Territary, about 1883,
and operated’ extensively as a oattle man in the early
days. Later he organized the First National Bank of
Pryor; of which he has served as ﬁreaid‘ont since 1ts
organization and many other {mportant business enter-
prisu in and sround Pryor, He has also been ssnooiated
with banks and wholessale groceriss at Muskoges. All of
his business ventures have proved very Sucoeasfnl and
Mr, Uraham has earned a réputation as one of the sounde

est business men 0of northeastern Okiahoma.

OFFIOERS AND IMPLOYEES AND WHEN THEY CAME TO
BANK,

| Dre Louis Bagby, President, 1908, ¥W. F. Reynolds,

Vios=President and W. 1923, Hs Re Warner, Vice-

President, 1929, Ohn}'lo: He Collins, Gashicz, 1906 ,

Be Lo Dalquest, Assistant Oashier, 1937, Helen CGampbell,

Assistant Oashier, 198¢, W. A, Rodman, -Assistant Cashier,

1931, W, W, Lewis, Assistant Cashier, 1630, ﬁnron Moore,

Assistant Cashier, 1938, Lecna Hipps, Secretsry to Office
rs, 1930, Raghael Hill, Beokkeeper, 1983, Giadys C, Hall
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\Bookktopor, 1930, W, J, Hughes, Jr, Boakklep}r, 193¢,
\Larry Stevens, Bookkeeper, 1936, Sabrina Nix, Remite
tance Glerk, 1936, Earl Walker, General Bookkeeper,

902, Harry J. Campbell, Guard, 1933,

|

PRESENT DIRECTORS:

Dr. Louis Bagdby, W. F. Reynolds, H. R.iﬂarnnr,
Charles H, Oollins, W, A, Graham, Judge W. H. Koregay,
¥e O, Dillon, Ludy H. Owen, DTe We R Marks, ¥.,Je
Hughes, Ol%vor M. Haynes, .

OKLEBRATES ASTH BIRTHDAY ANNIVERSARY.

On March 16th, 1937, just 45 years from the day
we opened our doors for the first time, we iuvited the
publio to meet with us and help us geledrata our birthe
dey aﬁniversary. The dgcors wsre open froem 7 to 9 Pe Ms
and all the officers, directors, together with their

“wifes stood in line and received more than 1000 of our
ouséomars and friends, Ve had invited oﬂstomors of ths
bank t0 dbring in old relies, books, piotures, documsents,

and things that were used in Pionssr days and they were

placed on display about the lobdby and provided mmch
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amissment for Sn\r guests and friends, ZXagh guest was
given carnations and a eopy of a Souvenir Booklet issued
in gelebration of the event. Fruit Punch vas served o
thoss who wished, It was s happy throng, who gathersd
in our lobby to help us aslaebrate and qhort talks were
x;mdo by officers fram the two banks in Oklaheme whose
banks were chartered before our bank, Judge W, H. Korn-
egay argse ag ‘castmaster and the audience listened to
stories of the 0ld banking days as $0ld by men from
Muskogee and GCuthrie, the only two towns in Oklahama

whose National Banks are older than ours,

Representative Bankers from Kansas City and St.
Louis, and many of the Oklahama towns wers present to
attend our ocelebration,
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