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Agdress at Twenty Fifth Anniversary
of the 8eocurity State Bagnk,We-oka,
December 8th,1938.
O o
When I told my wife that I was going to make the principal

address at the twenty fifth anniversary of the Security Benk of
Wewoka, she smilled and said I ought to be glad to do something
for the ride I had had. W hat ridas do you mean, and she said "%hy,
you have been riding that bank all the days of 1t life. You owe it
something.”

Weil a way beck in the carly days cof thie bokk our old friend
Motherssld, Hicte vank examiner expreered the same ldea in e
dirferent light. He wes runuing through the {otee snd naturelly
came Lo adne firet: "Hey ! what sbout this Cutlip note, ceenms pretty
big?" "Oh! he is 811 right, Le's & good men, good morel risk,owns
fifty or simty thousand dollars worth of nrxoperty, that's a pood
loan,." ;fYas." said Mothereaid, ¥ 4% ought to be, it has heen in
this vzhk ever since 1t opencd.” Ha went on Jown the line and
next céuse to Nichols, A1 Nichols note, and made some opproevriazte
remard about that, . As hs went down the 1lin2, complaining el})l the
time, he finclly scane to the P8 and J.A, Pattsrson's note and he
yelled out ¥ What about this Patterson note, &nother darn lewyer®
“Oh ! you needent tell me anything about him, I know all ahout him,
He ia e lawyer, & good moc&l risk, owns fifty or sixty aaXinxas
thousund dollers worth of propsrty, thate & £00d loin. Oh !l yns
1 know 2bout him, his notes sre in every benk I have examincé in
this wedtlon of the state,"

Pat ana 1 always found the bank like the fermers cow thet he
80ld L0 the city fellow: " Does thile cow yive lots of milk," asked
the oity aeny ® "Oh! I dont know about thet™ said the fermer, ® but
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ghes zot & dang good disposition and will co the best she con.



But as long as I have had notes in that benk ( and I just tcok
them out a while back when Hothersaid was down exemining the bank
#gain, as a sort of celebration for him ) I never had the same fgith
and confidence, or rather pride and importance in them, as did
Sunny Crawford & negro here in town. I heard him and another negro
talking down in front of the bank a few years ago. 1t sesms that
Synny had borrowed twenty dollars from his negro friend and given
him & note for the same and the negro wes irying %o oollisct the note
He# bad in his hand and asksd “unny when he waa golng to Pey it and
Hunny 32id he dident have any aoney. Tiat is what you 2iweys s8ay,
8aid the friend, I dont believe you are golnyg to pay 1t at all, I'm
just podar $o teae it up. " You fear it up, you tear it up" sald
Euany, " and I'11 pop A& law suit into you." 1 naver felt that muoh
;xida in the possession of my notes in th2 bsnk.

But 1t has bean so dang kind to me during my life time that I have
1eft instructions in my w11l to have only membars of the bank for
my pall bearers, they been carrying me all ny 1ife and 1 want them
to firish the job as far as the grave.

But you know the bank hesent had ec2sy emilinc s8ll these ysere
that have flosn sither, it 1s a Adstressing thing to keep the
right kind of bookkeepers on hand,beocause they got three sets of
boskes t0 keap: a set that asctually shows the profits to the boases,
a zet that showg no profite for the stockholders gnd another ot
for the tax collection depsrts thet shows & loss. No wonder the
bepk clozes up tight at 4thres O'clock and the boys have to werk
ewny into the night. k;d,then it cdont open uuatil nine o'clock next
mornins so Byrch can inspect the bookes &nd see that there is no
s1ip up. Burch pets down there awey before dsy light, he's gob &
big job on his hends too, |
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He probably feels like the c ity kid that was out helping his Uncle
on the farm. The old man got him up long before daylight and told
him they had to go out and out the oats., "What kind of osts," asked
the kid, * wild ones or tame ones!" "Why, tame ones of courae"
said his uncle, "what do you mean." " Well, said the kid" if they
are tame what are we doing slipping up on them in the middle of

the night this wey!" But I guess Burch getes to feeling sbout his
bookkeeping businese like ' he fellow that married twins who locked
Just 2like and friend asked hiuw how he told them mpart.*l dont,"
*oe ceid,Blet that othsr twin look ou £or that."?

Tell let us get cdown to somsthing about this bank and etop the
autoblograpiy. You knor this bank started in hard times, *he
depreralon vasent #ny thing new to it, it bad been raissd on eruch
Jimee 85 wa heve had the lest few yerrs., It was bo-n in the ysar 1611
Thet was the herdast year for everybody in this county thet we have
ever erxperienced. There wzs no ieed ¢f sny kind raised end shen it
came time to pick the cotton it began to vein snd stayed with it
so thet it wee almoat lupossible to gather any at £ll. So you see
the %enke herchipe staried at birth. But perhaps that was 8 ;o0d
expsrience, nothing of laportance, no grest undertaking,nor aay
gre2t man hes ever been orocuced except upon herdship and toil.

S0 th2 bank hes prospsred for 2 gquarter of a cendury and no6 remains
the only banking »stablisnment of this city. 1t has zeen others
come and go, others that falled to weather the storms, but it
earried on. That i3 a great record, that is & tribute to the high
standing and conservetive business wethods cof the officere of the
bank. You know, thers 18 much telk about liberals £nd conservetives
these days. The history of thi: bank gives you an ineightcinto the

differcnce of methods. There has beesn no experimenting in thisk



banking institution; no advanced ideas and new thoughte. ‘he

officers have conducted the busineas éf the Becurity S¢ate hank

along lines that have been tried out. They have no triffled with

new fangled ideas. The officers believed that the conservative way

was to make safe loans, keep enough moncy on hends to protect the
cepositemn snd oreditors of the bank in both good and bad times.

The result of such conservative action, the relisnce upon experience
and not upon experiment, has brought this bank through the herd

timea and advanced 1ts daily belance to more than a mililon Aollars.
An unprecedanted thing in Fewoka. Byt now afier u guarier of & century
of its existance its officers can point with prids to the faot that

it 15 safe and aound, that it has naver speculeted in the stocks

and oonds, that it has never allowed 4t0dlf to be druwn in the whirl
-po0l of taklng ohances. [t has bsen consevaiiva. It has not tallea
fato th> waye of the new generation whioch longs for n2s worlds to
couqudc. Such action calls Jor men of energy and character but it

aleo gathers in a8 1ot of advsnturers who &8s racklesa, Vandals heve
arising in every thought and action of tnis day, wellding waspons

of iutellectual worth but with ruthless hsnds. They ory agsinst

thoss who counsel moderation as "0ld foglee.” Thay denlars way on
whet they call bigotry of the past. To aveld conservatism they leap
into the relms of fansticism. Denending to reform soclety snd business
8t ono fell stroke they bid defiance t0 resason and produce their
legitimate fruise, dessruction, They &re not willing to even take

the golden peathway between two extremes. They must reform everything
After all the consevAtive men are the Co#rs of the world. “he safe
citizens, the dependeble ones. A G it is time to derdunce the
milicious aslsnders that heve been heeped uvpon them. Mslicicus slander
may Gim their schicverments znd euccess, but their record will stand

and justily them in standing by erperience sné svolding experiment,



And we meet here tonight to celebrate and commemorate the result of
& consevative administration of a fine banking institution. It points
an exmple for us to profit by. Many of the 0ld ways are the best in
the long run. Thiift and honest labor, coupled with self denial and
the relience upon experience ere fine old standbys.Moral qualitiss

of patience and restrsint cannot be excelled for the accomplishsent
of things worth while. ¥het shepe would this comsunity be in now

vere 1t not for these noral gqualities in the officers of this,our
only benk, You ansver that guestior for yourself,

After ail wy friends knowl dge conciets of the percepticn of facts
end thelr relation to each other, thelr modes, and the repult of
cert2in acticns aud 1t foliows thet experience is the very basis
of krnowlecdge. %o might go further and state that without experience
“te cennot know. Consevatism 18 sinply 8 rellance upon experience.
Thet is bert in backing and 1t 1s bast in government. Both eve old,
very 214, and the principles upon which they have been raised are
older than they are. It took time for wen to understand those princl
ples, and to profii by them.It took tims for men {0 learn that two
and two mekes four and always will, bui that 4s bui a principlé too,.
I 82id that banks and banking w»as cld, it is. In the times of Babylon
in the times of Kammarabd the old kKing of that olty who hes lefi us
our first known code of laws in writing, the benking business was
knowm and unaarstood;tc the world. The bunks of Babylon did husiness
for the then xnowa orld, in dralts and orders, nob unlike our drafts
and cliecks of today.

In tho firat place tuanks were lnstituted for the convenience of
goverument- for sovernment to Lorrow frome They #re getiing right
beck to the st rting place thege days. The first lomn mede xk by
the Bgnk of Englznd weas for 1,20C.000 pounce to the government. It
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purchesed ite way into existance, &s & matter of fact. It has stood
the storms and strife of time since 16984 because it has been t0 a
great extont uninterfered with by government and chiefly becsuse 1t
was administered by private individuals. The gold smiths of the world
were the bankers prior to that time. The great bank of A msterdam ws
organised for exchange purposas tc advanoe the trade of the world
and particularly the Dutoh people. The aame was true of the Reichbank
of Germany. The Bank of France w&s organized by Johu Law, he of the
Louleiana Bubbls fanme. ot heing besecd upon consarvative lines 4t
lenpuished 2nd disd, was revived, dled again and finally wes organ-
1g24 2long fha 1inea 1t now mrintaluns.

Private banke were mointained in Enzland, and in f20f only

privets banka exiat thers tolsy. The law of England from the
geventeanth century vp until 1342 nrovided thet only six partners
K60uld bs interasted in a nrivate bank, no aors., In 1882 the number
was raiaad tc ten and atendc thars 30dsy. The banks are not molested
or awxsmined by the ~ova-nment, but tha parinars ars k:pt undar strict
finan~121 aurvielliznce. Thoss privets banks of Bagland can ~lose
un thei~ dank of an evsning with only %wa cente laft in ¢he bank
ancd ot the nagaeasary monty in nexi morning from the vropar “nurce.
The prying eyes of incomped=2nt Bank sxaminers Ao not disturdb them,
It n°y de interesting Tor vonu to Xnot that the private banks of
England were inatituted Ly the Quakers=the Friends in the firag
inatunce.

The first hank o7 “he Unitel States was organized in Penn. and
wae onllad tha Bonk of Pannaylvenis, It wves orgenized primerily for
the vurpose of finaneing the Revolutionary War. Its euthorized
éspitel stock ves 2400.00C.c0. Lster the Bank of North Americhd was
organized by Robert Yo-ris of Pnilacelphis under the Jontinental

Onorece
congrees,

vut Aoubt as to the suthority of Ooungress 10 suthorige 1t
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prompted Morris to apply to the State of Pennsylvania for an addit-
fonal cherter., There followed, after the adoption of the Constitut
ion and under the guidance of Alexander Haemilton a national c-ntral
bank, 1t was necessary to the financing of the new and infant
Republic. Jrokson, 28 you remember, finally destroysd the idea.

In those days the principal object of benks was to issue their paper
which was used 2e¢ money. It gave rise to great inconveniences and
cutcide of the state wherein the bank was located tre money wes
regarded with susapiclon of course. It was long after the constitution
placed the power in the cantrsl povernment to coin money before any
thing like & stebilization of our myney could be recognized.

In the meantinme private banks throuziiout the thinly settled
¢oluniss snd new born stetes were a necassity. A necesslity for the
“purpose of finencing the farmers snd planters, thowe who were
gontinually pushing the border line of progress further and further
sestvard. Without the private bunkas of America th+ echievements the
people of this rapublic have accamplished could not have besn done.
They st90d for the Ffinsncing oF the several communities in thelr
many uandertaiinge, undertakings of every naiure and kind peoulisr ©
the tiwas ang the communiby. Boonomic freedom was a redl fact in
thoge days, otherslae we could not have prospered to & place tha@
far sxcells nnything that the mightylome ever tohelved.
And in our own atate tho same thlng held true, and that brings

us down to the institution of the benking house we &are peying tribute
to tonight. Those men, who in the early doy, huad the visions té see
in the 113%le strag:ling village of fow sidewalls and no perement;
with inadecuate 1lighting facilitices and inculllcient weter surnly;
with little more than a thousind people and nothing to suwmort the

town but a questioneble agriculturel source, 2 poseitility for



progress. L.C. Parmenter, Roy Parmenter &nd Charlie Morgfn saw an
opening and & possibility that most men would have overlooked- that
moet men did overlook. There were two fairly strong banks in Wewoka
&t the time they took out their charter. A, least those banks had
been long established, and had all the advantage of being eatablished
and in ocommand of most of the business and deposits of the community.
Bat those men were of strong hsart, thsy sers not dizmayed.mThey
vere ploneers. They belleved by thrift and conservative nathods they
weulae gzin success. They vere not afreid vo work, and they 1id work.
They had that esublime falih that works mericles, Do you realize that
all the outatending disooveries, inventions #nd achievenente of the
xorid havé been made by ren who hed subline faith?! History r-cords
that fact alwost withoui axeeption. Bubt blind faith amuet be 7"coom=

{}anied Oy the ability to work and save and gee a short way in the

future. These men had 211 of that. They ¢id not coms into buat

the comaunity wide open with new thoushta and experiments, they ceme

ia Vo apply old mathods, moun’ gethods, methoda that had been tried

out 21d proven. Hathoda based uvpon aoagsevatiam and thrify, uson self

denizl aud patience, They werz not sdventurers althoush thz institw

1oa o< the nas bank was &n adventure, 3 rather exciting and intered

ing one. But tlue amsn ahold of th2 steering wheel were not adventurers

they were egafety first dreivers; a2nd they drove the old boat tharough

twenty fiva yesras of successful operation. That accomplishmant msant

much to this community. How many worthy mén have boaen heiped and

assiated? How many Pusineae flrms owe thair prasent day axiete nce E
to the wisdon and coneevetive methods of those men. How many citizens

hava bLeen protected and convenisncad by thely thiift and nsound

busicess nethods, No one w»ill ever know, no one can he sble o tell.
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4pd then those men were succeseded by others just as stable,just
as sound. Toc much orsdit cannot be given to Tip Burch. He has
directed the old bank through perilous times. His hands have been
firmly gripping the wheel as he directed its cource through a mad
traffio jam. He dident loose hie head, he dident bacome excissd.
He remained calm when the storm was at ite worst, &nd he reefed
the old ship into & safe harbor. Every citisen of this communisty
should ferl themselves beholden to these man-= the debt the communiy
ower t0 the Becurity State Bank cennot ba eetinsted. And we nust
elways revembsr that no bank is better than then men who advinister
ite effeirs. I would like %0 pay a highar fribute 4o Tip Burch,if
that zare possible,(at lesst I could s2y more)] bdut no doubt it would
be more emborrassing tc him than enjoysbhla. Put I +ill s2y tLiss:that
“the falth and ccafidence tye cltizenship of this cemrunities ba# in
hin iz e honor that comasjgut fev wen In 8 14fe time ., To hzve the
respect ond egteer of onel's fellow men ig whet al) men should strive
for, and to kaow that one has it is n gatisfaction that cananct Dde
compuied in dollars endé cents. And tha orzenizers of this Lunk and
the officars that heve followad not only have but they de3erve thag
raspedt.

Wawoka w88 just an indisn village. Tha canitol of the 013 Seminde
Nation. I¢ hed been built up arcund the rld ¥ewoks Treging Comvsny
thet succeeded the little trading vost of Elisha J. Brown. 217 the
0ld founders have pscgged to their rearard, but the torn they founded
8till grows. Suc . institutions a3 tha Se-~urity State Bonk vill insure
its groath, if its managzswant continuse in tha hends of strong ren

as thoes who have dlirzcted itas ocource ao far,
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