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and twenty-five thousand dollars,_which was very high price for a lease and I
believe that is the highest price that we havf ever had. And we haVe never, had ;

any since then,“although in 1956 we had a much bigger lease sale with some. of f
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the leases hringing up in to the fifty thousand dollar bracket many of them
" bringing twenty thousand dollars aplece, and the lease sale brought over three

million dollars at the 1956 sale. . All this/was put in the pockets of the Osages
/

' Buslness was good in Fawhuska and the Sthe# towns, Hominy and Fairfax where.
the Osages lived And many people benefitted by these large payments and many \
peoplezworkedﬁfor the Osages and made frd%nds uith ‘them and got along good with
,"them.ﬁszu hear a lotépfAstOries about hqy,people have béen}out to skin‘the
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" ~-;'Inda‘.ansou#o£f~what» t e -can get,- welLtfxat' s.etmehprobably,vmtﬂthereewer‘e 8.
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lot of people who/yeré friends of the Iddians, friends;of the Osages here'and’
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'treated them\with respect and also the QOsages treated them with'respect. How-
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'Vbever there were some others who weren't here for good purposes. I think you

will find that though in every race of peopl7 / .
]

WATER FLOOD PLAN WAS A HUGE MISTAKE /o L N \\\

One of the biggest mistakes that the Osage made 1n/the1r bu51ness dealings

|

) happened in the late 1940 s and the 1ate l950's, was. when they voted to. accept

a water flood plan from the Phillips Petroleum company And rlght now all the )

time 1ﬂ we have any leases for _sale we sell them for whatever the bonus is,

1

then the Osages recelvé one- 51xth royalty. ﬁut on this water flood deal that

3

" they made with Philligs Pet“oleum ¢ompany, they voted to cut the royalty to

N

one-eigumh and it seemed redl 'goo at the time to make thls cut.” But now we
;

gre feellng the affects of it, because,we are getting one- eighth royalty

¢

rlght now, wé have got out water flood, I think they agreed\to pay on this

P
. Burbank pool, $?5,OOO,OOO.7cash3 "course 1t was to be pa1d out in water flood
at one-sixth and take.that out im royalty at one-sixth(and atter $25,000,090.02

was recovered at one-sixth, then it was to be\cut to one-eighth~ Well that

,$25 OO0,000 was recovered pretty Quick and ndw the Osages payments are dWlnd-
) ling because of this cut o the one-elghth apyalty. And many of . them are feellng

" the effects of it right ndﬁ.‘ o ﬁ : l .



